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THE TOP TEN

	 I n g o 	 W i n z e r ,	
founder 	 and	 presi-
dent	 of	 Local	 Market	
Monitor	 has	 compiled	
the	 list	 of	 the	 Top	 10	
markets	 most	 suitable	
for	 investors.	 Expect	
top	 (and	 bottom)	 ten	
lists	 from	Local	Market	
Monitor	 to	 become	 a	
fixture	 in	 Personal Real 
Estate Investor Magazine.		
	 L o c a l 	 M a rk e t	
Monitor	identified	these	
markets	at	a	macro	and	
MSA	 level	 that	 cur-
rently	 have	 character-
istics	 favorable	 for	 real	

estate	 investment	 (both	 single-family	and	multifamily).	
 Editor’s Note: Any investor will find positive investment 
exceptions to negative macro data and vice versa, but the first 
rule of location is a sound economy. A great deal in a bad eco-
nomic environment has more barriers to success than a marginal 
deal in a great economy. Buyer beware and do your due diligence.
	 This	list	includes	expected	home	price	appreciation	(or	
depreciation),	underlying	population	growth,	effects	of	the	
recent	bust,	changes	in	the	local	job	situation,	market	size,	
and	average	home	price	level.	This	is	the	top	10	markets	of	
150	markets	with	a	population	that	is	more	than	400,000.	
Smaller	 markets	 traditionally	 have	 disproportionately	
high	ex-migration	(rural	to	urban)	and	are	overly	sensitive	
to	unanticipated	economic	events	like	plant	closings,	etc.	
	 “The	 current	overall	 situation	 for	 real	 estate	 inves-
tors	 is	 good,”	 says	 Winzer,	 “because	 home	 prices	
will	 continue	 to	 be	 weak	 for	 the	 next	 year	 or	 two	 in	
almost	 all	 markets.	 Investors	 will	 have	 plenty	 of	 time	
to	 find	good	properties	 to	buy	at	very	 reasonable	pric-
es.”	 (Editor’s	note:	 and	 find	 cash	 flow	positive	 rentals.)	

	 “The	following	markets	are	most	suitable	for	investors	
with	a	fairly	low	tolerance	for	risk,”	says	Winzer.	“They	
promise	good	population	growth	as	 the	 recession	ends	
and	did	not	have	much	of	 a	 real	 estate	 boom	or	bust.”	
	 “Investors	 with	 a	 somewhat	 stronger	 tolerance	
for	 risk	 [and	 possibly	 higher	 returns]”	 says	 Winzer,	
“might	 consider	 San	 Diego	 and	 San	 Jose,	 California.	
Those	with	a	 speculative	bent	 for	bargains	 should	 look	
at	 Salinas,	 California	 and	 Miami,	 Florida.	 Markets	
still	 to	be	avoided	at	 this	point	 include	Boise,	Phoenix,	
Las	 Vegas,	 Orlando	 and	 most	 other	 Florida	 markets.”	
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 Individuaf� reports for your Parket are avaif�abf�e for 
purchase at $99 for a singf�e Parket report or $297 a year 
for annuaf� access to that singf�e Parket. Individuaf� Parket 
reports incf�ude: 
• HoPe Price forecast and anaf�ysis by individuaf� Par-

kets.
• Equif�ibriuP HoPe Price data for individuaf� Parkets.
• Historicaf� PerforPance for that Parket.
• The abif�ity to downf�oad current and historicaf� chart 

data.
• Quarterf�y updates and Ponthf�y revisions to LMM 

forecasts.
• Equif�ibriuP HoPe Price toof�s (avaif�abf�e with annuaf� 

access pf�an) 
• Muf�tipf�e Parket subscription pf�ans are avaif�abf�e by 

contacting LMM directf�y.
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Investor 
Markets 

1. Raf�eigh NC 
2. Austin TX 
3. Daf�f�as TX 
4. Springfief�d MO 
5. Huntsvif�f�e AL 
6. Cof�uPbia SC 
7. Knoxvif�f�e TN 
8. Lexington KY 
9. Augusta GA 
10. Washington DC


